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-.0$-+&%!#,#.&1&44!0/!G@d_!#1%!+*&!;.05-!,(''!201+(15&!+0!(13&4+!+0!%.(3&!#,#.&1&44!+#.)&+(1)!#!
]@>_! -.0$-+&%! #,#.&1&44! :6! +*&! &1%! 0/! EHE^@! ! U#2*! 0/! +*&! ;.05-P4! :.#1%4! #.&! 45--0.+&%! :6!
&8+&14(3&!N9!2#$-#()14<!4-0.+4!4-0140.4*(-4<!-#.+1&.4*(-4!#1%!%()(+#'!$#.7&+(1)!(1(+(#+(3&4@!

•! <=.%-)",#',9'25,>);'7)5$).2*'"#');.'8.5",/'

N*&! ;.05-! *#4! +*&! :.#1%! 4+.&1)+*! #1%! /(1#12(#'<! 0-&.#+(01#'<! #1%! $#1#)&$&1+! 2#-#:('(+(&4! +0!
201+(15&! +0! #%%! #%%(+(01#'! /.#12*(4&%! 05+'&+4! +0! +*&! :54(1&44@! !Z&! #.&! #$:(+(054! +0! 40! %0@! ! N*&!
;.05-!#'40!201+(15&4!+0!&3#'5#+&!#1%!&8&25+&!$5'+(Q/.#12*(4(1)!#2+(014!(1!(+4!'02#+(014!+0!$#8($(4&!
+*&!'01)Q+&.$!-.0/(+#:('(+6!0/!&#2*!'02#+(01!#4!-.&3(054'6!&8-'#(1&%!+0!4*#.&*0'%&.4@!
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!"$,2*,3,!/+$4,()*%,4$,5*-!.'+$'/,01*

<3=3>'1-"5%2+3%48,>3%'?%2+3%&.'91%@8'"2-"93#A%

•! <=.%-)",#',9'25,>);'7)5$).2*'"#');.'8.5",/'+%,#)"#-./0'

N*&!L&.(0%!4#,!+*&!;.05-!&8&25+&!01!+*(4!4+.#+&)6!/0.!).0,+*!#4!4&+!05+!:&'0,F!

•! "1! \51&!EHE?!#!1&,! /.#12*(4&!05+'&+! /0.!M(+.0&1!,#4!#%%&%!#'01)4(%&! +*&!;.05-P4!&8(4+(1)!
9#58*#''!05+'&+!(1!h0.+*#$-+01@!!N*(4!(4!+*&!+*(.%!M(+.0&1!05+'&+!#%%&%!(1!+*&!'#4+!?E!$01+*4@!

•! N*&!9#58*#''!/.#12*(4&!,#4!#%%&%!(1!\5'6!+0!+*&!;.05-P4!&8(4+(1)!C0.%!%&#'&.4*(-!-.&$(4&4!(1!
T51/&.$'(1&<!C(/&@! !C5.+*&.!#%%(+(01#'! /.#12*(4&4!#.&!-'#11&%!#+!+*(4! '02#+(01! (1!+*&!20$(1)!
$01+*4!,(+*!C0.%!4#'&4!0-&.#+(014!*#3(1)!2&#4&%!01!^H!W&-+&$:&.!EHE?@!

•! N*&!B01%#!O(7&4!/.#12*(4&!,#4!#%%&%!+0!+*&!;.05-P4!&8(4+(1)!B01%#!%&#'&.4*(-!(1!W+027+01!
:.(1)(1)! +*&! +0+#'! 15$:&.! 0/! 05+'&+4! (1! +*&! ;.05-P4! 9&.+5! X0+0.262'&4! T(3(4(01! +0! /05.@!!
C5.+*&.!&8-#14(01!(4!&13(4#)&%@!

•! N*&! ;.05-! 0-&1&%! 1&,! 4+#1%#'01&! a&1#5'+! #1%! T#2(#! /.#12*(4&! 05+'&+4! (1! i&(2&4+&.! #1%!
D0.7@!

•! N*&!;.05-!)#(1&%!+*&!X;!/.#12*(4&!/0.!+*&!/(.4+!+($&<!#%%(1)!+,0!05+'&+4@!!b1&!(1!(+4!M#.'(4'&!
%&#'&.4*(-<!#'.&#%6!.&-.&4&1+(1)!WU[N<!M5-.#!#1%!9#58*#''!#1%!+*&!4&201%!(1!O&#2014/(&'%!#4!
-#.+!0/!+*&!$5'+(Q/.#12*(4(1)!4+.#+&)6@!

•! N*&!B651%#(!/.#12*(4&!,#4!#%%&%!+0!+*&!;.05-P4!&8(4+(1)!B01%#!%&#'&.4*(-!(1!W51%&.'#1%@!

•! N*&! ;.05-! 10,! *#4! Eg! AEG_K! 0/! (+4! ??g! -*64(2#'! '02#+(014! .&-.&4&1+(1)! $0.&! +*#1! 01&!
$#15/#2+5.&.!:.#1%!51%&.!(+4!$5'+(Q/.#12*(4(1)!4+.#+&)6@!

L.51(1)! #2+(3(+(&4! ,&.&! 51%&.+#7&1! (1! +*&! L&.(0%@! ! N*&! ;.05-P4! 4(1)'&!X(+45:(4*(! 4#'&4! 05+'&+! *#4!
2&#4&%! 0-&.#+(01<! #4!X(+45:(4*(! -5''&%! 05+! 0/! +*&! U5.0-&#1!$#.7&+<! +*05)*! #/+&.4#'&4! 0-&.#+(014!
.&$#(1!/0.!+*&!:.#1%!(1!+*&!;.05-P4!U%(1:5.)*<!O#1:5.6!#1%!B5%%&.4/(&'%!0-&.#+(014!,*(2*!.&$#(1!
[5+*0.(4&%!a&-#(.&.4@!!i&(2&4+&.!M(+.0&1!,#4!%(4-04&%!0/!(1!X#.2*!EHE?!,(+*!+*&!-.&$(4&4!.&+#(1&%!
+0!#''0,!.&/.#12*(4(1)!+0!a&1#5'+!#1%!T#2(#@!!

b1!^?!X#6!EHE?<!+*&!;.05-!#'40!&8&25+&%!01!(+4!4+.#+&)6!+0!#%%!20$-'&$&1+#.6!#12(''#.6!:54(1&44&4!
,(+*! +*&! -5.2*#4&! 0/! L0,&.:5':4! b1'(1&! i($(+&%! /0.! =GgH<HHH@! ! N*(4! :54(1&44! 20$-'&$&1+4! +*&!
;.05-P4!&8(4+(1)!W(++(1):05.1&!:#4&%![2&L#.+4!01'(1&!-#.+4!4#'&4!0-&.#+(01<!,*(2*!25..&1+'6!4&''4!+0!
20145$&.4!3(#!X#.7&+-'#2&4@!!L0,&.:5':4!.&-.&4&1+4!#1!&4+#:'(4*&%!&20$$&.2&!,&:4(+&<!,(+*!)00%!
.&#2*!#1%!.#17(1)4<!*(4+0.(2#''6!4&''(1)!+0!254+0$&.4!:0+*!(1!+*&!cV!#1%!45:4+#1+(#''6!03&.4&#4@!!N*&!
:54(1&44!*#4!:&&1!(1+&).#+&%!(1+0![2&L#.+4!#1%!*#4!4+.01)!).0,+*!-.04-&2+4@!

<-5-2,>-(,2-'"%<3=3>'1/3"2(%

•! 43#"%;$##.&'?.)$"&'6$&.7'@.A.&,(3.#)7'

N*&!;.05-! .&2&1+'6! 20$$(44(01&%!#1! (1%&-&1%&1+! .&4&#.2*! 4+5%6!0/! (+4! 254+0$&.4!:6!X&%(#20$<!
A,(+*!#!4#$-'&!4(j&!0/!03&.!G<HHHK@!!N*(4!*#4!4*0,1!+*#+!$0.&!+*#1!/05.!(1!/(3&!-&0-'&!,#1+!+0!3(4(+!#!
%&#'&.4*(-! +0! :56! #! 2#.<! 4(12&! 40'&'6! 54(1)! 3(.+5#'! 3(&,(1)4! 1&)'&2+&%! 40$&! 0/! +*&! $04+! 2.(+(2#'!
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!"$,2*,3,!/+$4,()*%,4$,5*-!.'+$'/,01*

<-5-2,>-(,2-'"%<3=3>'1/3"2(%@8'"2-"93#A%

•! 43#"%;$##.&'?.)$"&'6$&.7'@.A.&,(3.#)7'+%,#)"#-./0'

&'&$&1+4!0/!:56(1)!#!2#.!452*!#4!+.54+(1)!+*&!4#'&4-&.401<!:.0,4(1)!+*&!4*0,.00$<!#1%!&8-&.(&12(1)!
+*&! 2#.! /(.4+Q*#1%!:&/0.&!%&2(%(1)!,*(2*! 3&*(2'&! 45(+&%! +*&$!:&4+@! ! N*&! ).0,+*!0/! &'&2+.(2! 3&*(2'&!
4#'&4!(4!.&(1/0.2(1)!+*&!1&&%!/0.!%&#'&.4*(-!3(4(+4!#4!254+0$&.4!#.&!51/#$('(#.!,(+*!+*&!-.0%52+@!!N*(4!
(4!10+!+0!4#6!+*#+!+*&! (1+&.1&+!#1%!+&2*10'0)6! (4!10+! ($-0.+#1+@! !M54+0$&.4!#.&!2&.+#(1'6!54(1)!+*&!
(1+&.1&+!+0!.&4&#.2*!#!3&*(2'&!-.(0.!+0!3(4(+(1)!#!.&+#('&.@!!O.(4+0'4+.&&+@20@57!.&$#(14!01&!0/!+*&!$04+!
3(4(+&%!$0+0.!.&+#('!,&:4(+&4!(1!+*&!cV!,(+*!+*&!3#4+!$#Y0.(+6!0/!+*&!;.05-P4!254+0$&.4!20$$&12(1)!
+*&(.!:56(1)!Y05.1&6!01!+*&!,&:@!!N*(4!(12.&#4(1)!54&!0/!+*&!(1+&.1&+!,#4!$04+!#--#.&1+!#$01)4+!+*&!
6051)&.!-&0-'&!(12'5%&%!(1!+*&!45.3&6<!,(+*!1&#.'6!GH!-&.2&1+!0/!?gQ^G!6&#.Q0'%4!*#--6!+0!&$:.#2&!
#!20$:(1#+(01!0/!01'(1&!#1%!0//'(1&!$&+*0%4!,*&1!-5.2*#4(1)!#!2#.@!!N*&6!:&'(&3&!+*&!2013&1(&12&!
0/!54(1)!$5'+(-'&!-'#+/0.$4!#1%!+*&!4-&&%!#+!,*(2*!2#.4!205'%!:&!:.0,4&%!#''!#%%&%!+0!+*&(.!:56(1)!
&8-&.(&12&@!!!

N*&!;.05-!,#4!+*&!/(.4+!cV!.&+#('&.! (1!EH?]!+0!0//&.!/5''!01'(1&!.&+#('(1)!0/!54&%!2#.4! (1!+*&!cV!#1%!
201+(15&4! +0! :&! #+! +*&! /0.&/.01+! 0/! %&3&'0-$&1+4! +0! -.03(%&! 254+0$&.4! ,(+*! (1103#+(3&! ,#64! +0!
-5.2*#4&! #1%! (1+&.#2+! 01'(1&@! ! N0! &145.&! +*#+! +*&! ;.05-P4! 254+0$&.4! +0%#6! *#3&! +*&! .&`5(4(+&!
/'&8(:('(+6<! #! 1&,! 45:Q:.#1%! SM'(27ET.(3&P! *#4! :&&1! &4+#:'(4*&%! +0! 2#-(+#'(4&! 01! 01'(1&! #1%!
0$1(2*#11&'! 4#'&4! 0--0.+51(+(&4@! ! N*(4! 1&,!:.#1%!,(''! :&! 45--0.+&%! :6! N9! #%3&.+(4(1)! 2#$-#()14!
51%&.! +*&! O.(4+0'! W+.&&+!X0+0.4! :.#1%! 5$:.&''#@! ! N*&! ;.05-P4! 01'(1&! .&+#('(1)! 2#-#:('(+6! (4! :&(1)!
/5.+*&.!&1*#12&%!:6!+*&!'#512*!0/!#!S2012(&.)&P!4&.3(2&<!#(%(1)!254+0$&.4!,*0!$#6!1&&%!*&'-!,(+*!
+*&(.!01'(1&!3&*(2'&!-5.2*#4&@!!N*&!;.05-!*#4!&4+#:'(4*&%!#!1&,!M54+0$&.!U8-&.(&12&!M01+#2+!2&1+.&!
/0.! 4#'&4! (1! ;#+&4*&#%<! ,*(2*! ,(''! (120.-0.#+&! +*(4! 1&,! 2012(&.)&! +&#$! #'01)4(%&! #! 2&1+.#'! 4#'&4!
-.04-&2+(1)! /512+(01!#1%!0+*&.!&8(4+(1)!2&1+.#'! '&#%!*#1%'(1)! /512+(014@! !C0.! +*04&!254+0$&.4!,*0!
2*004&!+0!54&!+*&!2012(&.)&!4&.3(2&<!+*&6!,(''!:&!)5(%&%!+*.05)*!+*&(.!01'(1&!-5.2*#4&!:6!01&!0/!+*&!
;.05-P4!20''&#)5&4<!+*.05)*!#!+&'&-*01&!0.!3(%&0!2#''<!+0!&145.&!+*#+!#''!0/!+*&!254+0$&.4!`5&4+(014!
#.&!#14,&.&%@! !N*&!2012(&.)&!,(''!#2+!#4!#!-&.401#'!4*0--&.<!20Q0.%(1#+(1)!#''! (1+&.#2+(01!,(+*!+*&!
254+0$&.<!(12'5%(1)!'(#(401!,(+*!+*&!;.05-P4!?>G!4#'&4!05+'&+4@!N*&!0:Y&2+(3&!(4!+0!-.03(%&!&82&''&1+!
&8-&.(&12&!#1%!/'&8(:('(+6!/0.!#''!0/!+*&!;.05-P4!254+0$&.4<!*0,&3&.!+*&6!2*004&!+0!(1+&.#2+!,(+*!54@!

"+! (4! ($-0.+#1+! +0! %&'(3&.! +.#14-#.&126! #1%! 2014(4+&126! :&+,&&1! +*&! ;.05-P4! -*64(2#'! #1%! %()(+#'!
4#'&4! -.02&44&4@! ! N*&! %&#'&.4*(-! 4#'&4! -.02&44! *#4! :&&1! .&3(&,&%! (1! +*&! L&.(0%! #1%! (4! :&(1)!
.&%&4()1&%! +0! %&'(3&.! +*(4! 2014(4+&126@! !b1&!&1*#12&$&1+!,(''! :&! +0! #--'6! #! 4(1)'&! 3#'5#+(01!0/! #!
254+0$&.P4!-#.+!&82*#1)&!3&*(2'&<!,*&+*&.!+*&!254+0$&.!3(4(+4!#!%&#'&.4*(-!0.!2*004&4!+0!3#'5&!+*&(.!
-#.+!&82*#1)&!01!01&!0/!+*&!;.05-P4!,&:4(+&4@! !N*(4!3#'5#+(01!,(''!:&!201+.0''&%!2&1+.#''6<!5+('(4(1)!
:0+*! +*(.%!-#.+6! 3&*(2'&! 3#'5#+(01!$&+.(24! #1%! +*&!;.05-P4!0,1!%#+#@! !b12&!#! 3#'5#+(01!*#4!:&&1!
0:+#(1&%<! +*(4!-.(2&!,(''!:&!)5#.#1+&&%<!%&-&1%&1+!01'6!01!201/(.$#+(01!0/! +*&!3&*(2'&4!201%(+(01<!
/0.! 5-! +0! 4&3&1!%#64@! ! N*&! 464+&$!3#'5#+(01!$&+.(24! #.&!%61#$(2! #1%! 2#1!:&!`5(27'6! #$&1%&%! +0!
.&/'&2+! #16! 2*#1)&! (1!$#.7&+! 201%(+(014! #1%! +*&! '&3&'! 0/! (13&1+0.6! (1! +*&! ;.05-@! ! N*(4! 3#'5#+(01!
464+&$!#'40!-0,&.4!+*&!;.05-P4!(1+&.1&+!:#4&%!eW&''!X6!M#.f!0//&.(1)!,*(2*!(4!(12.&#4(1)'6!#''0,(1)!
+*&!;.05-!+0!-5.2*#4&!2#.4!%(.&2+'6!/.0$!+*&!-5:'(2@!

N*&!;.05-!(4!25..&1+'6!(1!+*&!/(1#'!4+#)&!0/!%&3&'0-(1)!#!M54+0$&.!T#+#!L'#+/0.$!AMTLK!+0!&1*#12&!
%()(+#'! .&Q$#.7&+(1)! -.0,&44<! (1/0.$! 05.! M54+0$&.! a&'#+(014*(-!X#1#)&$&1+! -.02&44&4! #1%! *&'-!
+#.)&+!%()(+#'!#%3&.+(4(1)!#2+(3(+6@!!N*(4!(4!#!2.52(#'!%&3&'0-$&1+!(1!05.!3(&,@!

%

%
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!"$,2*,3,!/+$4,()*%,4$,5*-!.'+$'/,01*

<-5-2,>-(,2-'"%<3=3>'1/3"2(%@8'"2-"93#A%

•! @"2")$&"7$)",#',9'B9).57$&.7'

N*&! ;.05-P4! #/+&.4#'&4! /512+(014<! ,*(2*! (12'5%&! 3&*(2'&! 4&.3(2&! #1%! $&2*#1(2#'! .&-#(.<! #22(%&1+!
.&-#(.!#1%!-#.+4!45--'6<!.&-.&4&1+!#!4()1(/(2#1+!#1%!($-0.+#1+!-.0-0.+(01!0/!03&.#''!-.0/(+#:('(+6@!![4!
4&&1! (1! +*&!%()(+#'(4#+(01!0/! 4#'&4!-.02&44&4<! +*&.&! (4!#'40!#1! (12.&#4(1)'6! ($-0.+#1+! .0'&! /0.!%()(+#'!
,(+*(1! #/+&.4#'&4! 0-&.#+(014@! ! N*&! ;.05-P4! 254+0$&.4! *#3&! '01)! :&&1! #:'&! +0! :007! +*&(.! 3&*(2'&!
4&.3(2&!#--0(1+$&1+!/5''6!01'(1&<!#1%!54&!S2*#+:0+P!+&2*10'0)6!+0!*&'-!,(+*!+*&(.!:007(1)!(/!.&`5(.&%@!!
b3&.!^J<HHH!4&.3(2&!:007(1)4!,&.&!$#%&!01'(1&! (1! +*&!L&.(0%<!#!).0,+*!0/!?]E_!20$-#.&%!+0!B?!
CDEH@! ! O007(1)4! $#%&! 3(#! +*(4! .05+&! #.&! .(4(1)! &#2*! $01+*! #1%! 10,! .&-.&4&1+! 03&.! ?E_! 0/! #''!
:007(1)4@!!T&+#('4!0/!01'(1&!:007(1)4!#.&!+.#14/&..&%!+0!,0.74*0-!'0#%(1)!464+&$4!+*.05)*!(1Q*054&!
%&3&'0-&%! .0:0+(2! -.02&44! #5+0$#+(01<! ($-.03(1)! &//(2(&126! /0.! +*&! ;.05-P4! '01)! &4+#:'(4*&%!
#/+&.4#'&4!M54+0$&.!U8-&.(&12&!M&1+.&@!

N*&!;.05-!#'40!4&&74!+0!2#-+5.&!1&,!254+0$&.4!#4!+*&6!#.&!'007(1)!/0.!3&*(2'&!.&-#(.4!0.!4&.3(2&!01Q
'(1&!+*.05)*!(+4!%()(+#'!201`5&4+!4+.#+&)6@!!N*(4!*#4!:&&1!#!4522&44/5'!4+.#+&)6<!2#-+5.(1)!#1!#3&.#)&!
0/!?<]HH!#%%(+(01#'!4&.3(2&!:007(1)4!-&.!$01+*!(1!+*&!L&.(0%@!!N*&!$#Y0.(+6!0/!+*&4&!254+0$&.4!*#3&!
1&3&.!5+('(4&%!+*&!;.05-P4!#/+&.4#'&4!4&.3(2&4!:&/0.&@!

N*&.&!.&$#(14!4()1(/(2#1+!0--0.+51(+6! /0.! /5.+*&.!%()(+#'(4#+(01!0/! +*&!254+0$&.!#/+&.4#'&4! Y05.1&64!
#1%!+*&!;.05-!(4!,0.7(1)!01!#!15$:&.!0/!%&3&'0-$&1+4!(1!+*(4!.&)#.%!+0!&145.&!+*#+!254+0$&.4!#.&!
%&'()*+&%!#1%!.&+#(1&%@!

•! @"2")$&"7$)",#'),'"3(5,A.'.99"%".#%*'$#/'5./-%.'%,7)'

N*&!;.05-!*#4!#',#64!:&&1!3&.6!/0254&%!01!+*&!%&+#('&%!$#1#)&$&1+!0/!(+4!204+!:#4&!#1%!*#4!:&&1!
4522&44/5'! (1! +*&! %()(+#'(4#+(01! 0/! -.02&44&4! +0! %.(3&! &//(2(&126! #1%! +*&.&/0.&! .&%52&! 204+4! -&.!
+.#14#2+(01@! ! N*&! (12.&#4&%! %()(+#'(4#+(01! 0/! +*&! ;.05-P4! 3&*(2'&! #%$(1(4+.#+(01! -.02&44&4<! /0.!
&8#$-'&<! 201+.(:5+&%! 4()1(/(2#1+'6! +0! +*&! =?H$! #115#'(4&%! 204+! 4#3(1)4! %&'(3&.&%! (1! CDE?@! ! N*&.&!
.&$#(14! 4()1(/(2#1+!0--0.+51(+6! +0!%.(3&! /5.+*&.!&//(2(&126! /.0$! +*&!%()(+#'(4#+(01!0/!-.02&44&4!#1%!
54&! 0/! .0:0+(24! #1%! +0! (12.&#4&! +*&! 54&! 0/! %#+#! +0! #(%! %&2(4(01!$#7(1)@! ! "1! #%%(+(01<! -.0Y&2+4! #.&!
51%&.,#6!+0!.&%52&!.&'(#12&!01!#!15$:&.!0/!+*(.%Q-#.+6!+&2*10'0)6!-'#+/0.$4!:6!.&-'#2(1)!,(+*!(1Q
*054&!%&3&'0-&%!+&2*10'0)6@!!N*(4!,(''!#2*(&3&!/5.+*&.!204+!4#3(1)4!(1!%5&!205.4&@!

•! @"2")$&"7$)",#',9'-7./'%$5'(5,%-5.3.#)''

c4&%! 3&*(2'&! (13&1+0.6! (4! 25..&1+'6! (1! *()*! %&$#1%! %5&! +0! .&%52&%! 45--'6! (1! +*&! cV@! ! U1*#12&%!
%()(+#'(4#+(01!*#4!#'40!:&&1!%&-'06&%!+0!#44(4+!(1!+*&!#.&#!0/!3&*(2'&!-.025.&$&1+!452*!#4!+*&!'#512*!
0/!SW&''!X6!M#.P!/512+(01#'(+6!01!+*&!;.05-P4!,&:4(+&4@!!N*(4!#''0,4!254+0$&.4!+0!3#'5&!+*&(.!3&*(2'&!
01'(1&!#1%! (/! +*&6!#.&!*#--6!,(+*!+*&!3#'5&<!#..#1)&!#1!#--0(1+$&1+!+0!%.0-!+*&(.!2#.!0//!#+! +*&(.!
'02#'! %&#'&.4*(-! #1%! .&2&(3&! -#6$&1+@! ! "+! (4! #($&%! +*#+! 3&*(2'&! -.025.&$&1+! (1! +*&! /5+5.&!,(''! :&!
/5.+*&.!#(%&%!:6!+*&!54&!0/!.0:0+(24!(1!-5.2*#4(1)!2#.4!#+!#52+(01!#1%!$#2*(1&!'&#.1(1)!+0!$#8($(4&!
01!+*&!;.05-P4!.&+5.1!01!(13&4+$&1+!(1!3&*(2'&!(13&1+0.6!#.051%!4+027(1)!#1%!-.(2(1)!%&2(4(014@!



8

!"$,2*,3,!/+$4,()*%,4$,5*-!.'+$'/,01*

:38.9-2-"5)%:32,-"-"5%,"#%<3=3>'1-"5%*'>>3,593(%

"+!(4!#!-.(0.(+6!0/!+*&!;.05-!+0!%&3&'0-!#1%!$0+(3#+&!+*&!;.05-P4!20''&#)5&4!+0!&145.&!+*&!%&'(3&.6!0/!
0-&.#+(01#'!&82&''&12&@!!b1&!0/!+*&!$04+!4()1(/(2#1+!25..&1+!2*#''&1)&4!(1!+*&!:54(1&44!#+!-.&4&1+!(4!
,0.7/0.2&! .&2.5(+$&1+! #1%! .&+&1+(01@! ! N*&!15$:&.!0/!cV! Y0:! 3#2#12(&4! .&#2*&%!03&.! ?!$(''(01! (1!
[5)54+!EHE?! /0.! +*&! /(.4+! +($&! 4(12&! .&20.%4!:&)#1<!,(+*! +*&! (1&3(+#:'&! ($-#2+! +*#+!-#6! '&3&'4! #.&!
.(4(1)@! ! N*(4! 4*05'%<! 0/! 205.4&<! :0'4+&.! 20145$&.! 201/(%&12&! #1%!%&$#1%! /0.! +*&!;.05-P4! 4&.3(2&4!
)0(1)! /0.,#.%4@! ! N*&!;.05-! (4! 10+! ($$51&! +0! +*&4&! &//&2+4! #1%! 25..&1+'6! *#4! #--.08($#+&'6! >HH!
3#2#12(&4<!,(+*!;.05-!20''&#)5&!+5.103&.!10,!%(4#--0(1+(1)'6!:#27!+0!-.&Q-#1%&$(2!'&3&'4@!

[! 7&6! 0:Y&2+(3&! /0.! +*&! ;.05-! (1! +*&! .&$#(1%&.! 0/! CDEE! (4! +0! 4()1(/(2#1+'6! .&%52&! +*&! 15$:&.! 0/!
05+4+#1%(1)! 3#2#12(&4! #1%! 20''&#)5&! +5.103&.@! ! [! 15$:&.! 0/! (1(+(#+(3&4! *#3&! :&&1! 51%&.+#7&1! +0!
&145.&!+*#+!+*&!;.05-!.&$#(14!#1!&$-'06&.!0/!2*0(2&!(1!+*&!4&2+0.!#1%!+0!#2*(&3&!+*&!+#.)&+!0/!03&.!
dH_!0/! 20''&#)5&4! .#17(1)! +*&!;.05-! #4! #! ).&#+! -'#2&! +0!,0.7@! ! C0.! &8#$-'&<! +*&!;.05-! .&2&1+'6!
&1*#12&%! (+4! :&1&/(+4! :6! #! 4()1(/(2#1+! ($-.03&$&1+! (1!$#+&.1(+6! -#6! -.03(4(014<! (12.&#4(1)! +*&4&!
/.0$!+*&!4+#+5+0.6!$(1($5$!+0!dH_!0/!-#6!/0.!5-!+0!4(8!$01+*4@!!"1!#%%(+(01<!+*&!;.05-!(4!25..&1+'6!
51%&.+#7(1)!-#6!.&3(&,4!/0.!#''!20''&#)5&4!,*(2*!,(''!:&!#2+(01&%!:6!?!\#15#.6!EHEE@!!N*&!#($!0/!+*(4!
(4!+0!#(%!(1!+*&!.&2.5(+$&1+!#1%!.&+&1+(01!0/!20''&#)5&4@!!!

N*&!;.05-!*#4!#'40!'#512*&%!%&#'&.4*(-!20''&#)5&!/0.5$4<!#!/0.$#'(4&%!,#6!(1!,*(2*!20''&#)5&4!0/!
#''! '&3&'4! 2#1! -.03(%&! +*&(.! /&&%:#27! 01!,0.7!$#++&.4@! ! C0.5$4!,(''! #'40! *#3&! +*&! 0--0.+51(+6! +0!
#22&44!+*&!101Q&8&25+(3&!%(.&2+0.!/0.!20''&#)5&!&1)#)&$&1+<!L#5'(1&!O&4+@!

N*&!;.05-!*#4!'01)!:&&1!20$$(++&%!+0!&8+&14(3&!(13&4+$&1+!(1!+*&!%&3&'0-$&1+!0/!#''!20''&#)5&4!+0!
-.03(%&!0--0.+51(+6!+0!+*04&!,*0!#.&!+#'&1+&%!#1%!%.(3&1!+0!4522&&%@!!M5..&1+!-.0).#$$&4!(12'5%&!
#! %&).&&! #--.&1+(2&! 42*&$&<! +&2*1(2(#1! #--.&1+(2&! 42*&$&4! #1%! %&3&'0-$&1+! -.0).#$$&4! +0!
/#2('(+#+&! -.0).&44(01! +0! $#1#)&$&1+! .0'&4@! ! N*&! ;.05-! ,(''! '#512*<! (1! +*&! 20$(1)! $01+*4<! +,0!
/5.+*&.!(1(+(#+(3&4F!

•! [!1&,!$0%&.1!#--.&1+(2&!-.0).#$$&!/0.!4&.3(2&!#%3(40.4!,(+*!03&.!?EH!#%%(+(01#'!#--.&1+(2&4!
+0!:&!.&2.5(+&%!:6!?!X#.2*!EHEEF!#1%!

•! [!%&&-&1(1)!0/!+*&!-#.+1&.4*(-!,(+*!+*&!T#'&!M#.1&)(&!"14+(+5+&!+0!(12.&#4&!+*&!420-&!0/!01Q'(1&!
#1%!0//Q'(1&!-&.401#'!#1%!'&#%&.4*(-!%&3&'0-$&1+!+.#(1(1)!#2.044!+*&!;.05-@!![''!20''&#)5&4!,(''!
*#3&! #22&44! +0! 01Q'(1&! -&.401#'! %&3&'0-$&1+! -.0).#$$&4! :#4&%! 01! +*&! -.(12(-'&4! 0/! T#'&!
M#.1&)(&P4!:007<!eB0,!+0!Z(1!C.(&1%4!#1%!"1/'5&12&!L&0-'&f@!

N*&!O0#.%!#1+(2(-#+&4!+*#+!+*&!#:03&!(13&4+$&1+!+0!#(%!+*&!454+#(1#:('(+6!0/!+*&!;.05-P4!0-&.#+(014!
,(''!*#3&!#1!#115#'(4&%!($-#2+!0/!#--.08($#+&'6!=?E$!)0(1)!/0.,#.%@!!"12.&#4&%!.&405.2&!'&3&'4!#1%!
20''&#)5&! 4+#:('(+6! 4*05'%! &145.&! *()*&.! #1%!$0.&! 2014(4+&1+! .&3&15&! )&1&.#+(01! +0! 0//4&+! +*&4&!
204+4<!#+!'&#4+!-#.+(#''6@!

42.,235-8%49//,.$%

b5.!&8-&.(&12&%!$#1#)&$&1+! +&#$<! 4+.01)!:.#1%4<!%()(+#'!-.0,&44!#1%! /(1#12(#'! 4+.&1)+*<! &145.&!
+*&!;.05-! (4!,&''!-04(+(01&%!+0!+#7&!#%3#1+#)&!0/!+*&!0--0.+51(+(&4!#.(4(1)!#1%!#4!#!+&#$<!,&!#.&!
#$:(+(054! +0!%0!40@! !Z&!,(''!201+(15&!+0! (1103#+&!#1%!&8&25+&!+0!&145.&!+*#+! +*&!;.05-!&82&'4! (1!
$&&+(1)!254+0$&.!1&&%4!#1%!03&.20$&4!+*&!25..&1+!3&*(2'&!45--'6!#1%!204+!*&#%,(1%4!/#2&%!:6!+*&!
4&2+0.@!!Z&!,(''!&145.&!+*#+!2#-(+#'!(4!#''02#+&%!+0!+*04&!#2+(3(+(&4<!'02#+(014!#1%!/.#12*(4&4!+*#+!#.&!
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!"$,2*,3,!/+$4,()*%,4$,5*-!.'+$'/,01*

42.,235-8%49//,.$%@8'"2-"93#A%

:&4+!-'#2&%!+0!$&&+!+*&!20$-&+(+(3&!2*#''&1)&4!#.(4(1)!#1%!+0!-.03(%&!+*&!:&4+!).0,+*!0--0.+51(+(&4!
#1%! $#8($(4&! '01)Q+&.$! .&+5.1! 01! (13&4+&%! 2#-(+#'@! ! Z&! ,(''! '&3&.#)&! 05.! -.03&1! 4+.&1)+*4! #1%!
&8&25+&! 01! 05.! :54(1&44! (%&#4! 452*! #4! 204+! 4#3(1)! (1(+(#+(3&4<! 201+(15&%! %&3&'0-$&1+! 0/! 05.!
20''&#)5&4<! #22&'&.#+(1)! :.#1%! ).0,+*! #1%! -5.45(1)! 1&,! :54(1&44! 0--0.+51(+(&4@! ! "1! &44&12&<! ,&!
*#3&!#!-'#1!#1%!+*&!&1&.)6!+0!&8&25+&!(+@!

!

:'B3.2%C'..3(23.)%*6D%

%
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!"$,2*2$'#'!$#6*.22$!,%()*%,4$,5*

N*&! '027%0,1! .&4+.(2+(014! +*.05)*05+! -#.+4! 0/! CDE?! #1%<! +0! #! '&44&.! &8+&1+<! +*&! 4+#.+! 0/! CDEE!
%(4.5-+&%!+*&!;.05-P4!0-&.#+(014!4()1(/(2#1+'6@! !N*&!+#:'&4!:&'0,!(12'5%&!20$-#.#+(3&4!+0!:0+*!+*&!
4(8Q$01+*!-&.(0%4!&1%&%!^?![5)54+!EHEH!AB?!CDE?K!#1%!^?![5)54+!EH?d!AB?!CDEHK!(1!0.%&.!+0!*&'-!
:&++&.!51%&.4+#1%(1)!+*&!;.05-P4!-&./0.$#12&@!

N*&!;.05-P4!(120$&!4+#+&$&1+!/0.!+*&!L&.(0%!(4!45$$#.(4&%!:&'0,F!!

! !"#$%&&# !"#$%&"#

!"#$%&&#
'()#*+#!"#

$%&"# !"#$%&,#

!"#$%&&#
'()#*+#!"#

$%&,#
# -.,,,# -.,,,# /## -.,,,# /##

# !! !! ! !! !
0121341# "56&75"87# "5""6588&# 9":6/# "5;795",<# ";:</#
! ! ! ! ! !
=)+>>#?)+@A*# &&85"&"# "&65B7<# 9&:&/# "9&5;69# &6:&/#
"#$%&'()*!$+#$),$,!$+-./0()*!123$%)4$)'!
,/##2%'! 56789:;6<! 56=;9=>=<! 56?@8A<! 56B69B;C<!

!
56=@8A<!

123$%)4$)'!,/##2%'!! B9;66! :796:B! 57C@8A<! D! D!
"#$%&'()*!$+#$),$,!%$#2%'$0! 56;79;B><! 566C9:7C<! 5=>@;A<! 56B69B;C<! 56>@;A<!
CDE4>*1D#F?1)(*A3G#?)+@A*# BB579"# ",5&;6# 77,:&/# &"5"&<# ";&:B/#
E$'!F()&)-$!GH&%*$,! 589;8?<! 5B9B?8<! 8=@?A! 5=9:=7<! 6=@8A!
CDE4>*1D#H)+@A*#I1@+)1#J(K# B"5<88# 75;<;# "5,,;:"/# ";5<<"# &,9:,/#
E2)DI)0$%.J()*!('$4,"! 5786<! 576:<! 5:@7A<! 57?:<! ;@BA!
H)+@A*#I1@+)1#J(K# B"5",&# 85697# "5"<B:6/# ";5,66# &"9:7/#
K&+&'(2)! 5689BC7<! 569=:;<! 5?B8@BA<! 5896>><! 588?@;A<!
H)+@A*#C@*1)#J(K# 895B,B# &5B7<# "589":6/# "&5666# "<<:B/#

!"!"#$%&'()*'#'!+,()%"&'*),-')./*/"01!*%()2/3)4','",!/")5#-'6')0"&)3%(!"'(()*0,'()*'$!'7)
#"8/"9%"&'*$:!";)!,'6()*'+*'('",)(-0*'930('&)+0:6'",)#-0*;')0"&)06/*,!(0,!/")/7)!",0";!3$')0((',()

N*&! ;.05-! %&'(3&.&%! #! .&20.%! .&45'+! (1! +*&! L&.(0%<! )&1&.#+(1)! #1! #%Y54+&%! -.0/(+! :&/0.&! +#8! 0/!
=>?@g$@!!AB?!CDE?F!=G@]$<!B?!CDEHF!=?J@d$K@!!a&3&15&!).&,!+0!=?@d:1<!#!).0,+*!0/!?J@g_!20$-#.&%!
+0!+*&!-.&Q-#1%&$(2!4(8!$01+*!-&.(0%!+0!^?![5)54+!EH?d!AB?!CDEHK<! /5&''&%!:6!:0+*!+*&! ($-#2+!0/!
#2`5(4(+(014! #1%! .(4(1)! 3&*(2'&! -.(2&4@! ! T&4-(+&! +*&4&! -.(2&! .(4&4<!$#.7&+! +#(',(1%4! *&'-&%! +0! 7&&-!
).044! $#.)(14! #+! +*&! '&3&'4! %&'(3&.&%! (1! +*&! -04+! '027%0,1! B?! CDE?! -&.(0%<! 0/! ??@J_! AB?! CDEHF!
?H@>_K@!

:3=3"93%,"#%&.'((%E.'?-2%B$%<31,.2/3"2%

[1!#1#'64(4!0/!+0+#'!.&3&15&!#1%!).044!-.0/(+!:6!%&-#.+$&1+!(4!4&+!05+!:&'0,F!

! !"#$%&&# !"#$%&"# !"#$%&&# !"#$%&,# !"#$%&&#

# -.,,,# -.,,,#
/#'()#*+#!"#

$%&"# -.,,,#
/#'()#*+#!"#

$%&,#
0121341# ! ! ! ! !
E$L! B8>97;;! 8=;9??B! B8@>A! =7:96>:! 6:@=A!
F.$$'!M!G244$%-(&.! ==B96?C! ::=9B;B! C?@:A! 8C>9=?>! 6=@>A!
I,$0! ?>=97C:! ==C9?78! 7?@CA! ;B897?7! :8@6A!
NO'$%,&.$,! 6=898?7! C?9>>C! =;@8A! 68>978C! C@7A!
J+*(L#=)+4?#0121341# "56&75"87# "5""6588&# 9":6/# "5;795",<# ";:</#
# ! ! ! ! !
=)+>>#H)+@A*# ! ! ! ! !
E$L! 8?9?B8! :898=B! ;;@=A! 889;B=! 6B@=A!
F.$$'!M!G244$%-(&.! 6?97B7! ?9;>:! 66?@6A! 689687! =:@?A!
I,$0! ?:98;6! =69676! 6>>@>A! B:97C8! B;@>A!
NO'$%,&.$,! ?896B>! B;9=8>! =7@=A! 789668! 68@7A!
J+*(L#=)+>>#H)+@A*# &&85"&"# "&65B7<# 9&:&/# "9&5;69# &6:&/#
# ! ! ! ! !
=)+>>#M()GA3# ! ! ! ! !
E$L! 7@8A! ;@7A! >@;A! 7@6A! >@:A!
F.$$'!M!G244$%-(&.! =@:A! 8@?A! >@=A! 8@=A! >@?A!
I,$0! 6>@:A! C@:A! 6@>A! ?@6A! :@6A!
NO'$%,&.$,#! =7@BA! =C@7A! 5:@:A<! =7@6A! >@=A!
J+*(L#=)+>>#M()GA3# "":;/# "":;/# N# ",:B/# ":"/#

$)<7,'*(0$'()60*;!")'=+*'(('&)/")!",'*"0$)0"&)'=,'*"0$)*'1'"%'()
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!"$,2*2$'#'!$#6*.22$!,%()*%,4$,5*-!.'+$'/,01*

:3=3"93%,"#%&.'((%E.'?-2%B$%<31,.2/3"2%@8'"2-"93#A%

N*&!+0+#'!30'5$&4!0/!3&*(2'&4!40'%!:6!+*&!;.05-!#1%!'(7&Q/0.Q'(7&!+.&1%4!#)#(14+!$#.7&+!%#+#!#.&!4&+!
05+!:&'0,F!

! !"#$%&&# !"#$%&"#
OAP1N@+)NLAP1#

!"#$%&&# !"#$%&,#
OAP1N@+)NLAP1#

!"#$%&&#

# Q3A*># Q3A*>#
/#'()#*+#!"#

$%&"# Q3A*>#
/#'()#*+#!"#

$%&,#
# ! ! ! ! !
Q>1D#)1*(AL#21RASL1>! 765;69# &659"8# B<:9/# 7B5,8;# ,:B/#
E$L!%$'&(.!-&%,! 6?9>?;! 6:9=?C! 88@8A! 6?98=8! 56B@:A<!
P2'&Q(.('J!-&%,! =9?;B! 8976C! :C@>A! B96C;! 56:@BA<!
R(%$-'!O.$$'!-&%,! ?9768! =9>C;! ?;@:A! C9>:=! 567@6A<!
N*$)-J!O.$$'!-&%,! :97>>! :9:6C! :>@:A! :9;C:! 58;@BA<!
K2'&.!O.$$'!-&%,! 669=68! ;986B! ;8@>A! 66976;! 5:6@;A<!
G244$%-(&.!3$H(-.$,! C9C67! ;9:?:! B?@BA! 6>9:BC! 58@8A<!
J+*(L#T1U#21RASL1># 775&<"# &<5<,B# 77:</# 7B5B"7# V"8:</W#
J+*(L#21RASL1># 68569<# B<5B"<# B":</# 6,5BB,# V;:9/W#
# # # # # #

#
# '()A(3S1!"

QX#M()P1*#
VYMMJW# '()A(3S1!#

QX#M()P1*#
VYMMJW#

! E$L!S$'&(.!G&%! 6@CA! 86@=A! ;@:A! 5:6@=A<!
! P2'&Q(.('J!G&%! 6@:A! :7@?A! :@7A! 56B@:A<!
! F.$$'!G&%! 6B@>A! =?@>A! B@:A! 5:;@?A<!
! G244$%-(&.! 5B@CA<! ;=@=A! 8@;A! 5;@CA<!
%)4'+*'('",(),-')10*!0"#')/7)$!>'97/*9$!>')?*/%+)1/$%6'(),/),-')@A),*'"&()*'+/*,'&)3:)5BBC)

%

0(3#%.32,->%=3+-8>3(%

N*.05)*05+!B?! CDEE<! +*&! 54&%! 3&*(2'&!$#.7&+! (1! +*&!cV<! *#4! &8-&.(&12&%! 51-.&2&%&1+&%!$#.7&+!
%61#$(24! .&45'+(1)! (1! .&20.%! 3&*(2'&! -.(2(1)! '&3&'4@! ! N*&! .&%52&%! 1&,! #1%! 54&%! 3&*(2'&!$#.7&+! (1!
'027%0,1! +0)&+*&.! ,(+*! 1&,! 3&*(2'&! -.0%52+(01! %(4.5-+(01! %5&! +0! Mb9"TQ?d! #1%! -#.+4! 45--'6!
%(4.5-+(01! A-#.+(25'#.'6! 4&$(Q201%52+0.! 4*0.+#)&4K! *#4! 2#54&%! 54&%! 3&*(2'&4! +0! :&! (1! (12.&#4(1)'6!
4*0.+!45--'6@! !N*(4! +()*+1&44! (1!45--'6!*#4!20(12(%&%!,(+*!#!-&.(0%!0/! 4+.01)!254+0$&.!%&$#1%!/0.!
54&%!3&*(2'&4@!N*&!.&#4014!/0.!+*(4! (12'5%&! (12.&#4&%!4#3(1)4! '&3&'4!:6!20145$&.4!%5.(1)! '027%0,1!
#1%!+*&!#:4&12&!0/!#'+&.1#+(3&!4-&1%(1)!0-+(014!A452*!#4!*0'(%#64K<!#1%!#'40!20145$&.4!,(4*(1)!+0!
#30(%!-5:'(2!+.#14-0.+@!!N*&!:&1&/(+4!0/!+*&!-.(3#+&!$0+0.!2#.!*#3&!:&&1!/(.$'6!.&Q&4+#:'(4*&%!(1!+*&!
20145$&.P4!$(1%4!,*(2*!(4!$52*!+0!+*&!'01)Q+&.$!:&1&/(+!0/!+*&!;.05-@!

N*&!;.05-!.&20)1(4&%!+*&!-.(2(1)!#1%!45--'6!&13(.01$&1+!&145.(1)!#--.0-.(#+&!*()*!$#.)(14!,&.&!
0:+#(1&%!01!+*&!$0.&!'($(+&%!4+027@!!L.(2&!%(42(-'(1&4!,&.&!+*&.&/0.&!3&.6!4+.01)!#2.044!+*&!:54(1&44@!!
N*&! ;.05-! 5+('(4&%! #!$(8! 0/! 4+.#+&)(&4! +0! 4&25.&! 54&%! 3&*(2'&! (13&1+0.6! %&4-(+&! +*&! 4*0.+#)&4! 0/!
45--'6<! (12'5%(1)! %(.&2+! -5.2*#4&4! /.0$! 20145$&.4@! U$#('! 2#$-#()14! +0! +*&! ;.05-P4! &8+&14(3&!
%#+#:#4&!,&.&!3&.6!4522&44/5'!(1!+*(4!.&)#.%@!!N*&!;.05-!4522&44/5''6!5+('(4&%!:0+*!2&1+.#'!-5.2*#4(1)!
2#-#:('(+(&4!#1%!(+4!&8+&14(3&!'02#'!%&#'&.4*(-!$#1#)&$&1+!+0!4&25.&!45--'(&4@!!N*&!4522&44!0/!+*&4&!
4+.#+&)(&4!(4!4&&1!(1!+*#+!+*&!;.05-!'($(+&%!+*&!.&%52+(01!(1!+*&!15$:&.!0/!54&%!.&+#('!3&*(2'&4!*&'%!
(1!4+027!#+!^?![5)54+!EHE?!20$-#.&%!+0!Eg!C&:.5#.6!+0!'&44!+*#1!?H_@!!a(4(1)!-.(2&4!2#54&%!03&.#''!
54&%! 3&*(2'&! (13&1+0.6! '&3&'4! (1! +*&! M0.&!;.05-! +0! (12.&#4&! :6! =?^@?$! 20$-#.&%! +0! Eg! C&:.5#.6!
EHE?!'&3&'4@! !U145.(1)!#!)00%!45--'6!0/!54&%!3&*(2'&! (13&1+0.6!*#4!$&#1+!+*&!;.05-!*#4!:&&1!,&''!
-'#2&%! +0! 2#-(+#'(4&!01! +*&! /#305.#:'&!$#.7&+! 201%(+(014<! .&45'+(1)! (1!#! .&20.%!-.0/(+!-&./0.$#12&!
:0+*!(1!54&%!2#.4!#1%!/0.!+*&!;.05-!#4!#!,*0'&@!
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!"$,2*2$'#'!$#6*.22$!,%()*%,4$,5*-!.'+$'/,01*

0(3#%.32,->%=3+-8>3(%@8'"2-"93#A%

;.05-!).044!-.0/(+!/.0$!+*&!4#'&!0/!54&%!3&*(2'&4!+0+#''&%!=gE@G$!/0.!+*&!L&.(0%!AB?!CDE?F!=G?@E$!I!
B?!CDEHF!=>E@g$K@!!Z*&1!20$-#.(1)!+0!+*&!$0.&!4+#:'&!-&.(0%!0/!+*&!4(8!$01+*4!&1%&%!^?![5)54+!
EH?d!AB?!CDEHK<!+*&!/0''0,(1)!'(7&Q/0.Q'(7&!3#.(#12&4!#.04&F!

•! =EE@^$!(12.&#4&!(1!).044!-.0/(+!)&1&.#+&%!/.0$!54&%!3&*(2'&!4#'&4!
•! H@>_!(12.&#4&!(1!+*&!15$:&.!0/!54&%!.&+#('!51(+4!40'%!
•! ;.044!-.0/(+!-&.!51(+!0/!=?<J]d<!#!.(4&!0/!GE@G_!/.0$!=?<?]d!
•! [3&.#)&!4&''(1)!-.(2&!0/!=?><g?d!-&.!51(+<!#!d@H_!(12.&#4&!
•! ;.044!$#.)(1!.(4(1)!45:4+#1+(#''6!+0!?H@J_!/.0$!g@?_!

F3G%.32,->%8,.(%,"#%H'2,B->-2$%(,>3(%

cV! .&+#('! .&)(4+.#+(014! *#3&! 0:3(054'6! 4()1(/(2#1+'6! ($-.03&%! 03&.! +*&! B?! CDE?! 20$-#.#+(3&!
S'027%0,1P!-&.(0%@!!M0$-#.&%!+0!+*&!-.&Q-#1%&$(2!4(8!$01+*4!&1%&%!^?![5)54+!EH?d!AB?!CDEHK<!cV!
1&,! 3&*(2'&! .&+#('! .&)(4+.#+(014! #2+5#''6! /&''! :6! E?@G_<! .&/'&2+(1)! .&%52&%! 45--'6! 0/! 1&,! 2#.4! #1%!
X#.2*!EHE?!:&(1)!#!$01+*!0/!&//&2+(3&!'027%0,1<!,(+*!4*0,.00$4!2'04&%!+0!254+0$&.!3(4(+4@!!X#.2*!
(4! +.#%(+(01#''6! +*&! -&#7! +.#%(1)! $01+*! (1! +*&! 4&2+0.! 2#'&1%#.@! ! Z&''! %025$&1+&%! 20$-01&1+!
4*0.+#)&4! A(12'5%(1)! 4&$(Q201%52+0.4K! #1%! +*&! 40Q2#''&%! e-(1)%&$(2f! #+! /#2+0.(&4! #1%! ,(+*(1! +*&!
)'0:#'!45--'6!2*#(1!*#3&!#''!#%3&.4&'6!#//&2+&%!#3#('#:('(+6@! ! "1!'()*+!0/!+*&4&!45--'6!2014+.#(1+4<!+*&!
WXXN!/5''Q6&#.!05+'007!,#4!.&3(4&%!(1!\5'6!EHE?<!+0!#!/0.&2#4+!0/!?@gE!$(''(01!51(+4!/0.!2#'&1%#.!EHE?!
AEHEHF!?@J$<!EH?dF!E@^$K@! !Z*('4+! +*(4! (4!#!$0%&4+!E_!.&%52+(01! /.0$!+*&!-.&3(054!05+'007<! (/! +*(4!
.&3(4&%!/0.&2#4+!,&.&!#2*(&3&%<!(+!,05'%!.&-.&4&1+!#!E?@g_!.&%52+(01!20$-#.&%!+0!#3&.#)&!cV!1&,!
3&*(2'&!.&)(4+.#+(01!30'5$&4!03&.!+*&!-#4+!%&2#%&@! ![)#(14+! +*(4!:#27%.0-<! +*&!;.05-P4! '(7&Q/0.Q'(7&!
1&,!.&+#('!3&*(2'&!30'5$&4!%&2'(1&%!:6!?>@E_!(1!+*&!L&.(0%!,*&1!20$-#.&%!+0!+*&!4(8!$01+*4!&1%&%!
^?![5)54+!EH?d@!!Z(+*!+*&!WXXN!-.(3#+&!.&)(4+.#+(014!%&2'(1(1)!:6!E?@G_<!+*&!;.05-!05+-&./0.$&%!
+*&!$#.7&+!:6!40$&!$#.)(1@!

cV!X0+#:('(+6!.&)(4+.#+(014!,&.&!#'40!($-#2+&%!:6!45--'6!2014+.#(1+4!#1%!%&2'(1&%!:6!?>@E_!(1!+*&!
L&.(0%<! 20$-#.&%! +0! +*&! 4(8! $01+*4! &1%&%! ^?! [5)54+! EH?d@! ! N*&! ;.05-P4! X0+#:('(+6! 30'5$&4!
20$-#.&%!+0!+*&!4#$&!-&.(0%<!%&2'(1&%!:6!?E@>_!01!#!'(7&Q/0.Q'(7&!:#4(4<!4'()*+'6!#*&#%!0/!+*&!$#.7&+!
#1%!.&-.&4&1+(1)!#!cV!$#.7&+!4*#.&!0/!G@]_@!b.%&.!:#17!'&3&'4!(1!+*(4!2*#11&'!#.&!#+!#!.&20.%!*()*@!!!

"1! '()*+! 0/! +*&! (445&4! (1! +*&! 45--'6! 2*#(1<! 30'5$&! +#.)&+4! (1! +*&! L&.(0%! ,&.&! &(+*&.! .&%52&%! 0.!
.&$03&%!:6!X#15/#2+5.&.4@!!W($('#.!+0!+*&!+.&1%4!4&&1!(1!54&%!3&*(2'&4<!.&%52&%!45--'6!(1!#!-&.(0%!
0/!.0:54+!%&$#1%!#1%!.&%52&%!-.&445.&!+0!#2*(&3&!30'5$&!+#.)&+4<!*#4!'&%!+0!($-.03&%!).044!-.0/(+!
.&+&1+(01! +*.05)*! +*&! #--'(2#+(01! 0/! &//&2+(3&! -.(2(1)! %(42(-'(1&4@! ! M0145$&.4! #.&! (12.&#4(1)'6!
#22&-+(1)! 0/! '01)! '&#%! +($&4<!,(+*! 0.%&.! :#17! '&3&'4! 3&.6! *()*! #1%! -.(2(1)! :&1&/(+4! +0!$#.)(1! /0.!
X#15/#2+5.&.4!#1%!.&+#('&.4!#'(7&@!!M0$-#.&%!+0!+*&!4(8!$01+*4!&1%&%!^?![5)54+!EH?d<!+*&!/0''0,(1)!
+.&1%4!,&.&!#--#.&1+!01!#!'(7&Q/0.Q'(7&!:#4(4!/0.!+*&!h&,!a&+#('!#1%!X0+#:('(+6!4#'&4!2*#11&'F!

•! [!=H@]$!(12.&#4&!(1!).044!-.0/(+!)&1&.#+&%<!%&4-(+&!#!?>@E_!.&%52+(01!(1!+*&!15$:&.!0/!1&,!
.&+#('!51(+4!40'%!

•! ;.044!-.0/(+!-&.!51(+!0/!=?<JdG<!#!.(4&!0/!EH@E_!/.0$!=?<GHd!
•! [1!#3&.#)&!4&''(1)!-.(2&!0/!=E?<^?d!-&.!51(+<!#!?J@J_!(12.&#4&!
•! ;.044!$#.)(1! .(4(1)! +0! ]@G_! /.0$!]@?_!%&4-(+&! +*&! 4()1(/(2#1+! .(4&! (1! #3&.#)&! 4&''(1)! -.(2&!

(12.&#4&4!
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C>332%I%*'//3.8-,>%=3+-8>3%(,>3(%%

N*&!cV!2#.!/'&&+!$#.7&+!*#4!:&&1!+*&!*#.%&4+!*(+!:6!+*&!.&4+.(2+(014!(1!+*&!45--'6!0/!1&,!3&*(2'&4!#4!
X#15/#2+5.&.4!%(3&.+!'($(+&%!2#-#2(+6!+0!*()*&.!$#.)(1<!.&+#('!2*#11&'4@!!a&+#('&.4!#'40!:&1&/(+!/.0$!
+*(4! -.0+&2+(01! 0/! +*&(.! *()*&.!$#.)(1! 2*#11&'4@! ! a&)(4+.#+(01! 30'5$&4! (1! +*&!cV! 2#.! /'&&+!$#.7&+!
*#3&!%&2'(1&%!EJ@g_!(1!+*&!L&.(0%!20$-#.&%!+0!+*&!4(8!$01+*4!&1%&%!^?![5)54+!EH?d@!!i(7&Q/0.Q'(7&<!
+*&!;.05-!%&'(3&.&%!d<?]d!/'&&+!2#.4!(1!+*&!L&.(0%<!.&-.&4&1+(1)!#!%&2'(1&!0/!E?@J_!20$-#.&%!+0!B?!
CDEH<! ,*(2*! ,#4! 4()1(/(2#1+'6! #*&#%! 0/! +*&! $#.7&+! +.&1%4@! ! X#.)(14! 4+.&1)+*&1&%! %5&! +0! 45--'6!
2014+.#(1+4<!-.(2(1)!$(8!2*#1)&4!#1%!+*&!;.05-!#%0-+(1)!4+.01)!-.(2(1)!%(42(-'(1&4@!

N*&!L#1%&$(2!*#4!/5&''&%!4()1(/(2#1+!%&$#1%!/0.!3#14!(1!+*&!cV@!!Si027%0,1!4#3&.4P!*#3&!'&%!+0!3#1!
%&$#1%!/.0$!+.#%&4-&0-'&!4#+(4/6(1)!(12.&#4&%!4-&1%(1)!01!*0$&!($-.03&$&1+4@!!"1!#%%(+(01<!+*&!
).0,+*!(1!01'(1&!.&+#('!-5.2*#4&4!*#4!/5&''&%!%&$#1%!/.0$!%&'(3&.6!%.(3&.4@!!N*(4!%&$#1%!*#4!20$&!
#+!#!+($&!0/!'($(+&%!45--'6<!%.(3(1)!5-!-.(2&4!#1%!$#.)(14@!!N*&!;.05-!4#,!#!^@^_!/#''!(1!+*&!'(7&Q/0.Q
'(7&! 30'5$&! 0/! 1&,! 20$$&.2(#'! 3&*(2'&4! 40'%<! #*&#%! 0/! +*&!$#.7&+! +.&1%4<!,*(2*! 4*0,&%! #! J@d_!
%&2'(1&! 03&.! +*&! L&.(0%! 20$-#.&%! +0! +*&! 4(8!$01+*4! +0! ^?! [5)54+! EH?d! AB?! CDEHK@! ! N*(4!$#.7&+!
05+-&./0.$#12&! :6! +*&! ;.05-! ,#4! #(%&%! :6! #! 4+.01)! -&./0.$#12&! /.0$! +*&! ;.05-P4! 9#14%(.&2+!
:54(1&44@!

Z*&1!20$-#.&%!+0!+*&!4(8Q$01+*!-&.(0%!&1%&%!^?![5)54+!EH?d<!+*&!/0''0,(1)!/'&&+!#1%!20$$&.2(#'!
+.&1%4!,&.&!4&&1!01!#!'(7&Q/0.Q'(7&!:#4(4F!

•! [!=G@E$!(12.&#4&!(1!).044!-.0/(+<!%&4-(+&!#!.&%52+(01!(1!+*&!15$:&.!0/!51(+4!40'%!!
•! a&20.%!).044!-.0/(+!-&.!51(+!0/!=dH]<!#!.(4&!0/!>E@E_!/.0$!=>dJ!
•! ;.044!$#.)(1!.(4(1)!+0!G@E_!/.0$!^@G_!.&45'+(1)!(1!.&20.%!$#.)(14!/0.!+*&!;.05-@!

!?23.(,>3(%

N*&!;.05-P4!#/+&.4#'&4!0-&.#+(014!#.&!#!3(+#'!201+.(:5+0.!+0!;.05-!-.0/(+#:('(+6<!)&1&.#+(1)!03&.!^>_!
0/! +0+#'! ).044! -.0/(+@! ! N*(4! (4! #2+5#''6! #! .&%52&%! .&'#+(3&! 201+.(:5+(01! 20$-#.&%! +0! .&2&1+! 6&#.4<!
-.($#.('6!%5&!+0!3&.6!*()*!$#.)(1!).0,+*!(1!+*&!3&*(2'&!4#'&4!2*#11&'4!(1!+*&!L&.(0%@!

b3&.#''<!20$-#.&%!+0!+*&!4(8Q$01+*!-&.(0%!&1%&%!^?![5)54+!EH?d!AB?!CDEHK!+*&!/0''0,(1)!'(7&Q/0.Q
'(7&!+.&1%4!(1!#/+&.4#'&4!-&./0.$#12&!,&.&!,(+1&44&%F!

! Y1)2AS1#
#

H()*>#
CSSAD13*#Z#Y[()*#

01?(A)# J+*(L#
# -.,,,# -\,,,# -.,,,# -\,,,#

S$3$)/$$! ;79>CC! 7B96=?! 6>97>6! 6B:9C=?!
S$3$)/$$!-H&)*$! 56B<! 56>?<! 69=:?! 698>B!
S$3$)/$$!-H&)*$!5A<! D! 5>@6A<! 6B@=A! >@CA!
1%2,,!#%2O('!-H&)*$! :88! 8:=! ;86! 696??!
1%2,,!4&%*()%&!T6!FU::!5A<! 77@6A! ::@8A! 8C@6A! =7@BA!
1%2,,!4&%*()%&!T6!FU:>!5A<!! 7;@7A! :6@?A! 8?@8A! =7@6A!

!!"#$%&'()!"#*(+#,%!,#'!(-*(+#,%!+(.(#&()!
"#!/,+0"#)!"#!,1*(+),%()!(-2+())('!3#!"#*(+#,%!,#'!(-*(+#,%!+(.(#&()!

•! 6.5A"%.'
N*04&!254+0$&.4!,*04&!3&*(2'&4! .&#2*&%!4&.3(2&! (1+&.3#'4! (1! +*&!EHEH! '027%0,1<!%&/&..&%! +*&!
,0.7!01!+*&(.!3&*(2'&4!51+('!+*&!cV!&2010$6!.&0-&1&%!#/+&.!?!\51&!EHEH@!!N*(4!)&1&.#+&%!#!'#27!
0/!4&.3(2&!#11(3&.4#.(&4!(1![-.('!#1%!X#6!0/!EHE?<!&8#2&.:#+&%!:6!+*&!'#27!0/!3&*(2'&!4#'&4!(1!+*&!
/(.4+! '027%0,1@! ! N*&!;.05-! +*&1! 4#,! #! 4-(7&! (1! %&$#1%! /.0$! \51&! 01,#.%4@! ! M#-#2(+6! (1! +*&!
;.05-P4!#/+&.4#'&4!0-&.#+(014!#+!+*&!+($&!0/!-&#7!%&$#1%! (1!+*&!25..&1+!L&.(0%!,#4! '($(+&%! (1!
40$&!2#4&4!:6!M03(%!.&'#+&%!#:4&12&!#1%!(12.&#4(1)!+&2*1(2(#1!2#-#2(+6!2014+.#(1+4! (1!)&1&.#'@!!
b3&.#''<!+*&4&!+.&1%4!'&%!+0!#!>@J_!%&2'(1&!(1!4&.3(2&!*05.4!40'%!(1!+*&!20.&!;.05-!(1!+*&!L&.(0%!
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!?23.(,>3(%@8'"2-"93#A%

•! 6.5A"%.'+%,#)"#-./0'
20$-#.&%! +0!B?!CDEH@! !N*&! '&3&'!0/!,#..#1+6!,0.7!51%&.+#7&1<! (1!-#.+(25'#.<! 4#,!#!4()1(/(2#1+!
%&2'(1&!20$-#.&%!+0!.&2&1+!6&#.4@!!!

N*&!;.05-!&8&25+&%!,&''!01!(+4!.&+&1+(01!#1%!#/+&.4#'&4!-.02&44&4<!($-.03(1)!4#'&4!0/!#%%(+(01#'!
,0.7!#1%!-.0%52+4@!N*&!;.05-P4!254+0$&.! .&+&1+(01!4+.#+&)(&4! /0254!01!&145.(1)!3&*(2'&! 4#'&4!
254+0$&.4! .&+5.1! +0! +*&!;.05-! /0.! +*&(.! 4&.3(2&<!,*&+*&.! +*&6!*#3&!-5.2*#4&%!#!1&,!0.!54&%!
3&*(2'&@!!W&.3(2&!-'#14<!+*.05)*!,*(2*!254+0$&.4!-#6!$01+*'6!/0.!+*&(.!#115#'!4&.3(2&!#.&!#!3(+#'!
-#.+!0/!.&+&1+(01<!,(+*!#--.08@!?G><HHH!0/!+*&!;.05-P4!254+0$&.4!25..&1+'6!*0'%(1)!'(3&!4&.3(2&!
-'#1!&(+*&.!,(+*!+*&!;.05-!0.!(+4!$#15/#2+5.&.4@!!U82&''&12&!0/!254+0$&.!4&.3(2&!(4!#'40!3(+#'!+0!
.&+&1+(01<! ,(+*! 03&.! dH_! 0/! #''! 3&*(2'&4! 4&&1! :6! +*&! 4&.3(2&! %&-#.+$&1+4! .&2&(3(1)! #! 3&*(2'&!
*&#'+*! 2*&27! Ae9BMfK<! ,(+*! +*&! +&2*1(2(#1! -.03(%(1)! #! 3(%&0! 0/! +*&! (+&$4! .&`5(.(1)! #++&1+(01!
%(.&2+! +0! +*&! 254+0$&.! /0.! +*&(.! #--.03#'! /0.! #16! ,0.74! .&`5(.&%@! ! N*&! 4522&44! 0/! +*(4! 9BM!
-.02&44!(4!01&!0/!+*&!.&#4014!/0.!#!.(4&!(1!+*&!#3&.#)&!(130(2&!3#'5&!+0!=E]g!A'(7&Q/0.Q'(7&!(12.&#4&!
0/!?^@d_!20$-#.&%!+0!B?!CDEHK!/0.!4&.3(2&!#1%!.&-#(.!,0.7@!

N*(4!4+.01)!&8&25+(01!.&45'+&%!(1!'(7&Q/0.Q'(7&!4&.3(2&!.&3&15&4!:&(1)!4+#:'&!20$-#.&%!+0!B?!CDEH!
%&4-(+&! +*&! .&%52+(01! (1! *05.4! 40'%@! ! ;.044! $#.)(1! -&.2&1+#)&4! 01! 3&*(2'&! 4&.3(2(1)! .04&! +0!
]]@?_! AB?! CDEHF! ]J@]_K! .&/'&2+(1)! +&2*1(2(#1! .&405.2&! 2014+.#(1+4! #1%! +*&! %&2'(1&! (1! '&44!
&//(2(&1+!,#..#1+6!30'5$&4<!20$-#.&%!+0!$0.&!&//(2(&1+!.&+#('!,0.7@!

•! 8$5)7'
L#.+4!.&3&15&4!(1!+*&!M0.&!;.05-!,&.&!4+#:'&!20$-#.&%!+0!B?!CDEH<!,(+*!).0,+*!#4!+*&!;.05-!
)#(1&%!$#.7&+!4*#.&!0//4&+!:6!+*&!$03&!+0!#1!#)&126!%(4+.(:5+(01!$0%&'!(1!2&.+#(1!/.#12*(4&4!#4!
-.&3(054'6! .&-0.+&%@! ! [4! #! 1&,! %&3&'0-$&1+! (1! +*&! ;.05-P4! #/+&.4#'&4! M54+0$&.! U8-&.(&12&!
M&1+.&<! (1:051%! -#.+4! -*01&! &1`5(.(&4! #.&! 10,! :&(1)! 2&1+.#'(4&%! ,(+*! 0.%&.4! +#7&1! (1!
;#+&4*&#%!/0.!101Q+.#%&!*5:!%&#'&.4*(-4@!!N*(4!*#4!201+.(:5+&%!+0!(12.&#4&%!*()*&.!$#.)(1!-#.+4!
.&+#('!4#'&4!#1%!&1*#12&%!254+0$&.!&8-&.(&12&4@!!]H!%&#'&.4*(-4!10,!0-&.#+&!01!+*(4!2&1+.#'(4&%!
$0%&'@! ! ;.044! $#.)(14! (1! -#.+4! .04&! /.0$! E?@g_! +0! EE@^_! #4! +*&! ;.05-! :&1&/(++&%! /.0$!
20$-&+(+0.4!&8(+(1)!+*&!4&2+0.!%5.(1)!+*&!L#1%&$(2<!%&'(3&.6!0/!&82&''&1+!254+0$&.!&8-&.(&12&4!
#1%!/.0$!#)&126!-#.+4!0-&.#+(014!:&(1)!#!*()*&.!-.0-0.+(01!0/!+*&!;.05-!#2+(3(+(&4@! ! "1!#)&126!
0-&.#+(014<!+*&!;.05-!.&20.%4!10!.&3&15&4!0.!204+!0/!4#'&4<!&82&-+!#!*#1%'(1)!/&&!.&-.&4&1+(1)!
?HH_!).044!$#.)(1@!!!

•! B%%"/.#)'$#/'63$5)'?.($"5'
N*&!;.05-!*#4!4()1(/(2#1+'6!&8-#1%&%!(+4!W$#.+!a&-#(.!0-&.#+(014<!,*(2*!10,!*#4!#!/'&&+!0/!]>!
204$&+(2! #1%! #''06! ,*&&'! .&-#(.! 3#14! 4&.3(1)! :0+*! +*&! ;.05-P4! %&#'&.4*(-4! #1%! &8+&.1#'!
254+0$&.4!#2.044!+*&!cV@!!N*(4!&8-#14(01!0/!+*&!W$#.+!a&-#(.!0-&.#+(01!(4!+*&!$#(1!.&#401!/0.!
+*&!(12.&#4&!(1!.&3&15&4!(1!+*(4!2*#11&'@!!C5.+*&.!&8-#14(01!0/!+*&4&!0-&.#+(014!(4!&13(4#)&%@!

N*&! ;.05-P4! #22(%&1+! .&-#(.! 2&1+.&4! 4*0,&%! '(++'&! ).0,+*! #4! +*&! EHE?! '027%0,1! .&%52&%! +*&!
15$:&.! 0/! Y05.1&64! :&(1)! 51%&.+#7&1! #1%! +*&.&/0.&! +*&! 15$:&.! 0/! #22(%&1+4! (1! +*&!cV@! N*(4!
+007!#!15$:&.!0/!$01+*4! +0!,0.7! +*.05)*@! ! N*&!;.05-!*#4!10,!$03&%! .&4-014(:('(+6! /0.! +*&!
;.05-P4! ??! #22(%&1+! .&-#(.! 2&1+.&4! 05+! 0/! +*&! %&#'&.4*(-! %(3(4(01#'! 0-&.#+(014<! (1+0! #! 1&,!
4+#1%#'01&!%(3(4(01<!2012&1+.#+(1)!40'&'6!01!+*&!$#1#)&$&1+!0/!+*(4!2*#11&'@!!;.&#+&.!&8&25+(01!
#1%!($-.03&%!-&./0.$#12&!(4!#'.&#%6!#--#.&1+!/0''0,(1)!+*&4&!2*#1)&4@!
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!8J9-(-2-'"()%<-(1'(,>(%,"#%*>'(9.3(%

[2`5(4(+(014!$#%&!4(12&!?!X#.2*!EHEH!*#3&!201+.(:5+&%!#1!#%%(+(01#'!=^@^$!0/!-.0/(+!:&/0.&!+#8!+0!
+*&!;.05-!(1!+*&!L&.(0%<!45$$#.(4&%!#4!/0''0,4F!

! !"#$%&&# !"#$%&,#

! 0121341#
#

HIJ# 0121341#
#

HIJ#
# -.,,,# -\,,,# -.,,,# -\,,,#

VPWXPYEY!N-Z/(,('(2)!5R$-!:>:><! 6=:967B! :988=! D! D!
U2%[,H(%$!\2.[,L&*$)!N-Z/(,('(2)!5]&)!:>:><! B89=>>! 7:;! D! D!
"'H$%!&-Z/(,('(2),! 8;9;=B! ::>! D! D!
J+*(L#CS]4A>A*A+3># &8&5&&,# 85&<,# N# N#
R$&.$%,H(#!,&.$,!2%!-.2,/%$! :98C>! 57?<! 8>96?=! 66=!
J+*(L#T+3N^+)1# &875;",# 85&,&# 8,5"<7# ""7#
! ! ! ! !

N*(4!201+.(:5+(01!/.0$!#2`5(4(+(014!(4!#:03&!+*&!'&3&'4!&13(4#)&%!#+!+*&!+($&!0/!-5.2*#4&<!.&/'&2+(1)!
$#.7&+!+#(',(1%4!#1%!40'(%!&8&25+(01@!

N*&!4()1(/(2#1+!OXZRX"h"!%&#'&.4*(-!#2`5(4(+(01<!20$-'&+&%!J!T&2&$:&.!EHEH<!20$-.(4&%!#!$#.7&+!
#.&#!0/!?E!4#'&4!05+'&+4! '02#+&%! (1!D0.7<!W51%&.'#1%<!N&&44(%&<!T5.*#$!#1%!X#'+01@! ! L.(0.! +0! +*&(.!
#2`5(4(+(01!:6!+*&!;.05-<!/0.!+*&!6&#.!&1%&%!^?!T&2&$:&.!EH?d<!+*&!%&#'&.4*(-4!#2*(&3&%!.&3&15&4!
0/! =^H>$! #1%! %&'(3&.&%! #! '044! :&/0.&! +#8! 0/! =J@H$@! ! N*&! ;.05-! &8&25+&%! (+4! -'#1! +0! %.(3&!
-&./0.$#12&! ($-.03&$&1+4<! ,*(2*! (12'5%&%! +*&! #--0(1+$&1+! 0/! #! 1&,!$#1#)&$&1+! +&#$<! ,(+*!
4()1(/(2#1+! OXZ! #1%! X"h"! /.#12*(4&! &8-&.(&12&@! ! N*&! :54(1&44! ,#4! 4522&44/5''6! (1+&).#+&%! ,(+*!
;.05-! 464+&$4! #1%! -.02&44&4! ($-'&$&1+&%! ($$&%(#+&'6<! #1%! +*(4! /#2('(+#+&%! 4()1(/(2#1+! :54(1&44!
($-.03&$&1+4!(1!+*&!#.&#4!0/!254+0$&.!&8-&.(&12&!#1%!/(1#12(#'!-&./0.$#12&@!!N*&!#2`5(4(+(01!,#4!
&8-&2+&%!+0!:&!'044!$#7(1)!(1!CDEE!#1%!&#.1(1)4!1&5+.#'!:6!+*&!6&#.!&1%(1)!Eg!C&:.5#.6!EHE^!ACDE^K@!!
[(%&%! :6! +*&! ;.05-P4! #2+(014! #1%! /#305.#:'&! $#.7&+! 201%(+(014<! +*&4&! 4(+&4! #.&! -&./0.$(1)!
4()1(/(2#1+'6! (1! &82&44! 0/! +*&4&! &8-&2+#+(014<! 201+.(:5+(1)! #! -.0/(+! 0/! =E@^$! (1! +*&! L&.(0%@! ! N*(4!
#2`5(4(+(01!(4!&8-&2+&%!+0!:&!#+!'&#4+!&#.1(1)4!1&5+.#'!(1!+*&!20$(1)!6&#.@!

N*&!0+*&.!4()1(/(2#1+!#2`5(4(+(01!(1!+*&!-&.(0%!4(12&!?!X#.2*!EHEH!,#4!+*&!-5.2*#4&!01!?J!\#15#.6!
EHEH! 0/! /05.! 90'74,#)&1! L#44&1)&.! 2#.! %&#'&.4*(-4! (1! Z&4+! D0.74*(.&! /.0$! +*&! W6+1&.! ;.05-@!!
"1+&).#+(01!-.0).&44!(1!+*&4&!%&#'&.4*(-4<!'02#+&%!(1!i&&%4<!B#..0)#+&<!W7(-+01!#1%!B5%%&.4/(&'%<!,#4!
%&'#6&%! #4! #! .&45'+! 0/! +*&! ($-#2+! 0/! +*&! '027%0,1! 20$(1)! Y54+! ?H! ,&&74! #/+&.! +*&(.! -5.2*#4&@!!
h&3&.+*&'&44<! +*&4&!:54(1&44&4! #.&! #'40! /5''6! (1+&).#+&%! (1+0! +*&!;.05-! #1%! 201+.(:5+&%!=H@]$! +0!
;.05-!-.0/(+#:('(+6!(1!+*&!L&.(0%@!

b+*&.!#2`5(4(+(014! 4(12&!?!X#.2*!EHEH! (12'5%&! +*&!#%%(+(01!0/! +,0!B01%#!05+'&+4! (1!O.#%/0.%!#1%!
B5%%&.4/(&'%<!V(#!(1!O.#%/0.%!#1%!+*&!$5'+(Q/.#12*(4&!4(+&!(1!U%(1:5.)*@!!N*&4&!#%%(+(014!201+.(:5+&%!
-.0/(+4!0/!=H@E$!(1!+*&!L&.(0%@!

"1! #%%(+(01! +0! #2`5(.(1)! 4#'&4! 05+'&+4<! #2+(3&!$#1#)&$&1+! 0/! +*&! -0.+/0'(0! '&%! +0! +*&! 2'045.&! #1%!
%(4-04#'!0/!#!15$:&.!0/!05+'&+4@!!N*&4&!(12'5%&!+*&!2'045.&!0/!#!90'74,#)&1!0-&.#+(01!(1!Z*(+2*5.2*<!
B&.&/0.%4*(.&! AX#.2*! EHE?K<! +*&! 4#'&! 0/! i&(2&4+&.! M(+.0&1! AC&:.5#.6! EHE?K! #1%! +*&! %(4-04#'! "1!
h03&$:&.! EHE?! 0/! +*&!;.05-P4!,*&&'2*#(.! #22&44(:'&! 3&*(2'&! 2013&.4(01! :54(1&44@! ! N*&4&! #2+(014!
.&45'+&%!(1!#!=H@E$!%&2'(1&!(1!-.0/(+!20$-#.&%!+0!+*&!4(8!$01+*!-&.(0%!&1%&%!^?![5)54+!EH?d!AB?!
CDEHK@!
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D13.,2-"5%6713"(3(%

a&-0.+&%!0-&.#+(1)!&8-&14&4!0/!=?J]@]$<! (12.&#4&%!:6!=?J@?$!20$-#.&%!+0!+*&!4(8Q$01+*!-&.(0%!
&1%&%!^?![5)54+!EH?d@!!N*(4!(12.&#4&!,#4!-#.+(#''6!0//4&+!:6!;03&.1$&1+!45--0.+!0/!=>@J$!#1%!#4!#!
2014&`5&12&!+*&!(12.&#4&!&82'5%(1)!+*(4!45--0.+!,#4!).&#+&.!#+!=E?@]$@!!T&#'&.4*(-4!#2`5(.&%!(1!+*&!
-&.(0%!4(12&!?!X#.2*!EH?d!201+.(:5+&%!204+4<!&82'5%(1)!45--0.+<!+0+#''(1)!=?d@g$@!!c1%&.'6(1)!M0.&!
;.05-!&8-&14&4!+*&.&/0.&!).&,!4'()*+'6<!:6!=?@d$!,*&1!20$-#.&%!+0!B?!CDEH@!!

N*&!;.05-!(13&4+&%!#1!#%%(+(01#'!=^@H$!(1!+&'&3(4(01!#%3&.+(4(1)!(1!+*&!L&.(0%!#4!-#.+!0/!+*&!4+.#+&)6!
+0!).0,!#,#.&1&44!0/!+*&!;.05-P4!+*.&&!254+0$&.!/#2(1)!/.#12*(4&!#5+0$0+(3&!:.#1%4@!!"1!#%%(+(01<!
3#.(#:'&! -#6! #1%! 20$$(44(01! '&3&'4! &82&&%&%! B?! CDEH! '&3&'4! :6! =G@H$! #4! #! .&45'+! 0/! +*&! .&20.%!
-.0/(+#:('(+6! %&'(3&.&%@! ! M04+! 4#3(1)4<! 452*! #4! +*&! *&#%2051+! 4#3(1)! %&'(3&.&%! (1! CDE?! +*.05)*!
(12.&#4&%!&//(2(&126<!*#3&!-#.+(#''6!0//4&+!+*&4&!204+!(12.&#4&4@!

M04+4!(12.&#4&%!03&.!B?!CDE?!'&3&'4<!%5&!+0!.&%52&%!;03&.1$&1+!45--0.+<!+*&!($-#2+!0/!#2`5(4(+(014!
#1%! #! .&3&.4#'! 0/! 3#.(#:'&! #1%! 0+*&.! 204+! 4#3(1)4! $#%&! %5.(1)! +*&! -&.(0%! 0/! .&%52&%! %&#'&.4*(-!
#2+(3(+6!(1!+*&!'027%0,1@!

N*&!;.05-!.&2&(3&%!4()1(/(2#1+!)03&.1$&1+!45--0.+!(1!+*&!4(8Q$01+*!-&.(0%!&1%&%!^?![5)54+!EHEH<!
+*&!-&.(0%!,*(2*!(12'5%&%!+*&!%&#'&.4*(-!2'045.&4!%5.(1)!+*&!/(.4+!1#+(01#'! '027%0,1@!!N*(4!45--0.+!
(12'5%&%!=EE@g$!0/!.&2&(-+4!(1!.&4-&2+!0/!+*&!M0.01#3(.54!\0:!a&+&1+(01!W2*&$&!#1%!:54(1&44!.#+&4!
.&'(&/!0/!=G@^$@!!"1!+*&!25..&1+!L&.(0%<!45--0.+!'&3&'4!*#3&!4()1(/(2#1+'6!.&%52&%<!,(+*!Y54+!=H@G$!0/!
.&2&(-+4!/.0$!+*&!M0.01#3(.54!\0:!a&+&1+(01!W2*&$&<!/0.!,*(2*!10!2'#($4!,&.&!45:$(++&%!#/+&.!+*&!
&1%!0/![-.('!EHE?@! ! "1!#%%(+(01<!:54(1&44!.#+&4!45--0.+! (1!+*&!25..&1+!L&.(0%!*#%!#!3#'5&!0/!=>@E$@!!
c1%&.! +*&! :54(1&44! .#+&4! .&'(&/! 42*&$&<! :54(1&44! .#+&4! 01! U1)'(4*! .&+#('! -.&$(4&4! .&$#(1&%! /5''6!
45--0.+&%! 51+('! ^H! \51&! EHE?<! ,(+*! .&'(&/! +*&.&#/+&.! 2#--&%! #+! =E$<! ,*('4+! /5''! .#+&4! 45--0.+!
201+(15&4!#+!+*&!;.05-P4!%&#'&.4*(-4! '02#+&%! (1!W20+'#1%@! !O54(1&44!.#+&4!.&'(&/!,(''! +*&.&/0.&!:&!#+!
4()1(/(2#1+'6!.&%52&%!'&3&'4!/0.!+*&!.&$#(1%&.!0/!+*&!/(1#12(#'!6&#.@!

F32%C-","83%*+,.53(%

h&+!/(1#12&!2*#.)&4!/&''!6&#.!01!6&#.!#4!#1#'64&%!:&'0,F!

! !"#$%&&# !"#$%&"#

!"#$%&&#
'()#*+#!"#

$%&"# !"#$%&,#

!"#$%&&#
'()#*+#!"#

$%&,#
# -.,,,# -.,,,# -\,,,# -.,,,# -\,,,#

E$L!3$H(-.$!P&)/O&-'/%$%!,'2-[()*!()'$%$,'! 69>B?! :97:?! 569;7><! 69;=;! 5B??<!
Y)'$%$,'!2)!Q&)[!Q2%%2L()*,! ?=?! ?7>! 5::<! 78C! 6>C!
I,$0!3$H(-.$!,'2-[!O/)0()*!()'$%$,'! 8;! :66! 567B<! 867! 5:?6<!
Y)'$%$,'!2)!.$&,$!.(&Q(.('($,! 697;:! 69?7>! 56>?<! 697;6! 6!
Y)'$%$,'!()-24$! 5;;<! 5C;<! 8>! 5:6;<! 6B>!
T1*#$A3(3S1#^R()G1># 85;8<# B5B<8# V"567BW# 75&79# V;,6W#

N*&! :5'7! 0/! +*&! .&%52+(01! (1! 1&+! /(1#12&! 2*#.)&4! #.04&! (1! (1+&.&4+! 2*#.)&%! :6!X#15/#2+5.&.4! 01!
/51%&%! 1&,! 3&*(2'&! (13&1+0.6@! ! N*(4! .&%52+(01! (4! %5&! +0! +*&! (445&4! (1! +*&! 45--'6! 2*#(1!,*(2*! #.&!
25..&1+'6!:&(1)!&8-&.(&12&%!#1%!,*(2*!*#3&!'&%!+0!.&%52&%!1&,!3&*(2'&!4+027!(1!+*&!-(-&'(1&@!!N0+#'!
1&,! 3&*(2'&! 4+027! #+! ^?! [5)54+! EHE?! ,#4! =EHd$! AEg! C&:.5#.6! EHE?F! =G^g$<! ^?! [5)54+! EHEHF!
=^GE$K@!

"1+&.&4+!01!:#17!:0..0,(1)4! (1!+*&!L&.(0%!%&2'(1&%!+0!=H@g$!/.0$!=H@d$!(1!B?!CDE?!#4!+*&!;.05-!
*#4!)&1&.#+&%!4()1(/(2#1+!2#4*@!!N*(4!*#4!.&45'+&%!(1!+*&!.&-#6$&1+!0/!=?H$!0/!+*&!a&30'3(1)!M.&%(+!
C#2('(+6!#1%!#''!54&%!3&*(2'&!4+027(1)!'0#14@!!"1!#%%(+(01<!(1+&.&4+!.#+&!2*#.)&4!:6!+*&!;.05-P4!:#17(1)!
-#.+1&.4! *#3&! .&%52&%! +0! $0.&! 10.$#'(4&%! '&3&'4! /0''0,(1)! #! +&$-0.#.6! (12.&#4&! %5.(1)! +*&!
L#1%&$(2@!
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E3"(-'"%*'(2(%

N*&! #22051+(1)! 45.-'54! 01! +*&! ;.05-P4! 2'04&%! %&/(1&%! :&1&/(+! -&14(01! 42*&$&! *#4! (12.&#4&%! +0!
=]@d$!#+!^?![5)54+!EHE?! AEg! C&:.5#.6!EHE?F!=J@E$K@! ![2+5#'! (13&4+$&1+! .&+5.14! #2*(&3&%!01! +*&!
#44&+4!,&.&!*()*&.!+*#1!+*#+!.&`5(.&%!+0!$#+2*!+*&!&8-&2+&%!(12.&#4&!(1!%&/(1&%!:&1&/(+!0:'()#+(014!
03&.! +*&! L&.(0%! #4! #! .&45'+! 0/! 2*#1)&4! (1! #445$-+(014@! ! N*&4&! #445$-+(01! 2*#1)&4!,&.&! #! '0,&.!
%(42051+!.#+&!:&(1)!#--'(&%<!/0''0,(1)!/#''4!(1!20.-0.#+&!:01%!6(&'%4!03&.!+*&!L&.(0%!+0)&+*&.!,(+*!#1!
(12.&#4&!(1!&8-&2+&%!/5+5.&!(1/'#+(01@!

N*&!W2*&$&!(13&4+4!(1!#1!iT"!-0.+/0'(0!,*(2*!#($4!+0!/5''6!*&%)&!+*&!W2*&$&P4!(1+&.&4+!.#+&!A.&'#+(3&!
+0!)('+4! .#+*&.! +*#1!20.-0.#+&!:01%4K!#1%! (1/'#+(01! .(47@!M*#1)&4! (1! +*&!%(42051+! .#+&!#1%! (1/'#+(01!
,05'%!+*&.&/0.&!:&!$04+'6!0//4&+!:6!#!2*#1)&!(1!+*&!3#'5&!0/!+*&!W2*&$&P4!#44&+4@! ![!1&+!#2+5#.(#'!
)#(1!0/!=?@J$!,#4!.&20)1(4&%!(1!+*&!W+#+&$&1+!0/!M0$-.&*&14(3&!"120$&!(1!+*&!L&.(0%@!

K,7%E,$/3"2(%

"1!+*&!\51&!EHE?!C(1#12&![2+<!(+!,#4!&1#2+&%!+*#+!+*&!.#+&!0/!20.-0.#+(01!+#8!(1!+*&!cV!,(''!.(4&!/.0$!
?d_! +0! E>_! 01! ?! [-.('! EHE^@! ! N*(4! *#4! .&45'+&%! (1! +*&! ;.05-P4! %&/&..&%! +#8! 0:'()#+(014! :&(1)!
$&#45.&%! #+! +*&! *()*&.! .#+&! 0/! E>_! (1! +*&! L&.(0%@! ! N*&! ($-#2+! 0/! +*(4! 2*#1)&! *#4! (12.&#4&%! +*&!
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Operating profit 
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Taxation
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! <=333$ <=333$ <=333$ <=333$ <=333$ <=333$ <=333$ <=333$
/*$5($.$W56G)$2323$ ?>=@;M! ;BE=@?@! ;<=>EA! 9E<M:! 9F<?:! B=F;<! F@=BMB! B>?=?M?!
N/-1*#!1-/!#'$!G$(/! Q! Q! Q! Q! Q! Q! ;>=?;A! ;>=?;A!
50#6(/*(+!+-&&$&!-,!/$#*/$%$,#!
.$,$1*#!-.+*7(#*-,&!! Q! Q! Q! Q! Q! Q! 9B=>;@:! 9B=>;@:!
P(D!-,!*#$%&!#(W$,!2*/$0#+G!#-!
$H6*#G!! Q! Q! Q! ;<! Q! Q! E@F! A<F!
X(*/!O(+6$!+-&&$&! Q! Q! Q! 9>:! Q! Q! Q! 9>:!
L&(5M$G&%@6+)+'*"H+$"'G&%+$?&6$
()+$:+56$ P$ P$ P$ D$ P$ P$ .DB.OD$ .DB.O7$
"&&6$!-1!#/$(&6/G!&'(/$&! Q! Q! Q! Q! ;>! Q! 9;>:! Q!
N6/0'(&$!-1!#/$(&6/G!&'(/$&! Q! Q! Q! Q! 9B=<<E:! Q! Q! 9B=<<E:!
T'(/$!.(&$2!3(G%$,#&!0'(/7$! Q! Q! Q! Q! Q! Q! ?M?! ?M?!
/*$5($27$8+96056:$232.! -EBO.A$ .2DBO-O$ .3BEDC$ JD3-K$ J2BAO.K$ 2B7.3$ .3-B72-$ 2ACBOD3$

*

*

'.+,)**

!"#$%&'$()*$+",%&($',-'-$./$0121(%$343/$

OP! Q,(-(%'?%E.31,.,2-'"%

9&.+5! X0+0.4! -'2! (4! #! L5:'(2! i($(+&%! M0$-#16! ,*(2*! (4! `50+&%! 01! +*&! ["X! X#.7&+! #1%! (4!
(120.-0.#+&%! #1%!%0$(2('&%! (1! +*&!c1(+&%!V(1)%0$@! ! N*&! #%%.&44! 0/! +*&! .&)(4+&.&%!0//(2&! (4! 9&.+5!
B054&<! C(/+*! [3&15&! O54(1&44! L#.7<! N&#$! 9#''&6<! ;#+&4*&#%<! N61&! #1%! Z&#.<! hU??! Hk[@! ! N*&!
.&)(4+&.&%!15$:&.!0/!+*&!M0$-#16!(4!H>dgGg>>@!

N*&! /(1#12(#'! (1/0.$#+(01! /0.! +*&!-&.(0%!&1%&%!^?![5)54+!EHE?!#1%! 4($('#.'6! +*&!-&.(0%!&1%&%!^?!
[5)54+!EHEH!*#4!1&(+*&.!:&&1!#5%(+&%!10.! .&3(&,&%!:6! +*&!#5%(+0.4@!N*&! /(1#12(#'! (1/0.$#+(01! /0.!
+*&!6&#.!&1%&%!Eg!C&:.5#.6!EHE?!*#4!:&&1!:#4&%!01!(1/0.$#+(01!201+#(1&%!(1!+*&!#5%(+&%!/(1#12(#'!
4+#+&$&1+4!/0.!+*#+!6&#.@!

N*&! (1/0.$#+(01! /0.! +*&! 6&#.! &1%&%! Eg! C&:.5#.6! EHE?! %0&4! 10+! 2014+(+5+&! 4+#+5+0.6! #22051+4! #4!
%&/(1&%!(1!4&2+(01!G^G!0/!+*&!M0$-#1(&4![2+!EHHJ@![!20-6!0/!+*&!4+#+5+0.6!#22051+4!/0.!+*#+!6&#.!*#4!
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"1!'(1&!,(+*!"1+&.1#+(01#'![22051+(1)!W+#1%#.%!^G!#1%!+*&!T(42'045.&!#1%!N.#14-#.&126!a5'&4!0/!+*&!
C(1#12(#'! M01%52+! [5+*0.(+6<! +*&4&! 201%&14&%! (1+&.($! /(1#12(#'! 4+#+&$&1+4! *#3&! :&&1! -.&-#.&%!
#--'6(1)! +*&! #22051+(1)! -0'(2(&4! #1%! -.&4&1+#+(01! +*#+! ,&.&! #--'(&%! (1! +*&! -.&-#.#+(01! 0/! +*&!
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!

!
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+*&.&/0.&!+*&.&!(4!01&!0-&.#+(1)!4&)$&1+@!

N*&!MbTX!#44&44&4!+*&!-&./0.$#12&!0/!+*&!0-&.#+(1)!4&)$&1+!:#4&%!01!#!$&#45.&!0/!:0+*!.&3&15&!
#1%!).044!$#.)(1@!!B0,&3&.<!+0!(12.&#4&!+.#14-#.&126<!+*&!;.05-!*#4!(12'5%&%!:&'0,!#1!#%%(+(01#'!
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!"#$%&'()*$+',+,$-.$/010*($232.$ U+H+'0+$
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U+H+'0+$
W"#$Y$
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<X%$
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W"#$Y$

R6&**$
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[$)!1+$$#!\!0-%%$/0*(+! EEAYB! B?Y;! ;FYF! FYE! EYB!
L&(5M$$ .BO2DZ.$ .33Z3$ 22-Z.$ .33Z3$ ..ZE$
!! !! !! !! !! !!

!"#$%&'()*$+',+,$-.$/010*($2323$ U+H+'0+$
<X%$

U+H+'0+$
W"#$Y$
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$ $ $ $ $ $

4+56$+',+,$27$8+96056:$232.$ U+H+'0+$
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U+H+'0+$
W"#$Y$
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51#$/&(+$&!"$ BB;YB$ FYM$ ;B@Y>$ E?Y;$ E@Y?$
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[$)!1+$$#!\!0-%%$/0*(+$ AMFYE$ BBYM$ B?YB$ MYM$ EY<$
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%()P&%*()!()!&O'$%,&.$,!$+#%$,,$0!2)!()'$%)&.!&)0!$+'$%)&.!'/%)23$%! ! ! !

SP! F'"T9"#3.>$-"5%-23/(%

! !"#$%&'()*$
+',+,$

-.$/010*($

!"#$%&'()*$
+',+,$

-.$/010*($

4+56$
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27$8+96056:$
! 232.$ 2323$ 232.$
! <=333$ <=333$ <=333$
"%3(*/%$,#!0'(/7$&! Q! Q! 9;=EAB:!
T'(/$!.(&$2!3(G%$,#!0'(/7$! 9AB@:! 9E@E:! 9B>A:!
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;&'P0',+6M:"'1$M&**$9+?&6+$(5#$ JA-.K$ JA.2K$ J2B.C-K$
[-,Q6,2$/+G*,7!#(D(#*-,!0'(/7$! 9B=M><:! 9?M;:! 9F>M:!
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$ $ $ $
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UP! C-","83%-"8'/3%,"#%8'(2(%

! !"#$%&'()*$
+',+,$

-.$/010*($

!"#$%&'()*$
+',+,$

-.$/010*($

4+56$$
+',+,$

27$8+96056:$$
! 232.$ 2323$ 232.$
! <=333$ <=333$ <=333$
",#$/$&#!-,!&'-/#Q#$/%!.(,W!2$3-&*#&! E! B;! BE!
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! ! ! $
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S$(&$!+*(.*+*#G!*,#$/$&#! 9;=M>B:! 9;=FM<:! 9?=>?B:!
8"'5'G+$G&*(*$ J-BA3DK$ JCBEAOK$ JOBD3CK$

VP! K,7,2-'"%
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;.05-P4!101Q51%&.'6(1)!+#8!2*#.)&!(1!+*&!L&.(0%!:6!=E<g]^<HHH@!

N*&!;.05-P4!51%&.'6(1)!&//&2+(3&!.#+&!0/!+#8!/0.!+*&!L&.(0%!,#4!EH@d_!AB?!CDE?F!EE@>_K!N*&!03&.#''!
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WP! 6,."-"5(%13.%(+,.3%

O#4(2!#1%!%('5+&%!&#.1(1)4!-&.! 4*#.&!#.&!2#'25'#+&%!:6!%(3(%(1)! +*&!&#.1(1)4!#++.(:5+#:'&! +0!&`5(+6!
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N*&!;.05-!01'6!*#4!01&!2#+&)0.6!0/!-0+&1+(#''6!%('5+(3&!0.%(1#.6!4*#.&4<!,*(2*!#.&!4*#.&!0-+(014@![!
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$01&+#.6!3#'5&!0/!+*&!45:42.(-+(01!.()*+4!#++#2*&%!+0!+*&!05+4+#1%(1)!4*#.&!0-+(014@!!N*&!15$:&.!0/!
4*#.&4! 2#'25'#+&%! #4! #:03&! (4! 20$-#.&%!,(+*! +*&! 15$:&.! 0/! 4*#.&4! +*#+!,05'%! *#3&! :&&1! (445&%!
#445$(1)!+*&!&8&.2(4&!0/!+*&!4*#.&!0-+(014@!!!
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[%Y54+&%! &#.1(1)4! -&.! 4*#.&! (4! 2#'25'#+&%! :6! %(3(%(1)! +*&! #%Y54+&%! &#.1(1)4! #++.(:5+#:'&! +0! &`5(+6!
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! ! ! $
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$ $ ! $
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%
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! $ $ !
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%
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.&405.2&4@!
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